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qcolmc rnmnaimc institbtions mpe peAbipeg to nm&i.mte &mpiobs ce.mc olci.mtions in emah 
Tbpisgiation in ,hiah thek ouepmte ,ith pesueat to mntijyonek cmbngepin. )M:v2 peAbipeyents 
mng gmtm upi&mak aonsigepmtionsE Bhis is esueaimcck ahmccen.in. ,hepe the giffepent pe.iyes 
iyuose giffepent– mng soyetiyes aon;iatin.– olci.mtionsE

Bhe aon&ep.enae of M:v peAbipeyents mng gmtm upi&mak aonsigepmtions– in umptiabcmp– pmises 
m bniAbe set of ahmccen.es fop rnmnaimc institbtions mng othep rnmnaimc intepyegimpiesU on the 
one hmng– the olTeati&e of M:v pe.bcmtions is to apemte tpmnsumpenak to aoylmt icciait rnmnaimc 
mati&ities mng to upoteat the inte.pitk of the .colmc rnmnaimc sksteyK on the othep hmng– upi&mak 
mng gmtm upoteation cm,s seed to pestpiat the gisacosbpe mng hmngcin. of uepsonmc rnmnaimc 
infopymtion to upe&ent mnk bnmbthopiseg maaess– bse op gisacosbpe of sbah infopymtionE

Bhis ahmutep gisabsses dek giffepenaes myon. M:v mng gmtm upi&mak pe.iyes in the 
Fniteg Ctmtes– the Fniteg ’in.goy mng the Sbpouemn FnionK eGucopes the eGistin. ce.mc 
gisaonneations let,een the M:v mng upi&mak pe.iyesK mng offeps peaoyyengmtions to 
.colmc rnmnaimc institbtions amb.ht in the yiggceE

kSQQ2U2PC2Y MLVP- ML: U2-B:MAVUJ U2-SL2Y

(e.mpgcess of the Tbpisgiation– emah M:v pe.iye ,e gisabss in this ahmutep shmpes the smye 
fbngmyentmc .omc of smfe.bmpgin. the rnmnaimc skstey fpoy the mlbses of rnmnaimc apiye– 
inacbgin. yonek cmbngepin.– teppopist rnmnain. mng othep icciait rnmnaimc tpmnsmationsE Bhese 
ce.mc fpmye,opds .enepmcck peAbipe rnmnaimc institbtions mng otheps to ge&ecou– iyuceyent 
mng ymintmin M:v aoyucimnae upo.pmyyes to upe&ent mng getep the e&oc&in. stpmte.ies 
of yonek cmbngepeps mng teppopists ,ho mtteyut to .min maaess to the ce.itiymte rnmnaimc 
sksteyE (e.bcmteg uepsons mpe mcso .enepmcck peAbipeg to peuopt sbsuiaiobs abstoyep 
mati&itkE

Pinmnaimc institbtions ouepmtin. in ybctiuce Tbpisgiations shobcg ensbpe thmt theip aoyucimnae 
upoaesses mgeAbmteck ao&ep the M:vjpecmteg peAbipeyents of emah muuciamlce Tbpisgiation– 
,hiah is umptiabcmpck giDabct ,hepe thepe is gi&ep.enae myon. the pe.iyesE Bhpee iyuoptmnt 
mpems of gistination to aonsigep mpe the giffepenaes in saoue ,ith pesueat to ,hiah entities 
mpe ao&epeg lk the pe.bcmtopk peAbipeyents– ,hmt infopymtion ybst le aocceateg mng 
,hen peuopts ybst le sblyitteg to the .o&epnyentE Mcthob.h the Fniteg Ctmtes– the 
Fniteg ’in.goy mng the Sbpouemn Fnion emah eyucok infopymtion aocceation mng peuoptin. 
peAbipeyents on rnmnaimc institbtions to effeatbmte theip M:v pe.iyes– the entities mng 
ingi&igbmcs thmt mpe sblTeat to those peAbipeyents &mpkE :opeo&ep– the tkue of infopymtion 
aocceateg mng gisacoseg amn mcso ahmn.e lmseg on coamtionE Snsbpin. thmt .colmc aoyucimnae 
upo.pmyyes tmde into maaobnt the nbmnaes of emah Tbpisgiation is essentimcE

Mcthob.h this ahmutep foabses on M:v mng gmtm upi&mak issbes– ,e note thmt siyicmp 
ahmccen.es eGist fop .colmc aoyumnies in nm&i.mtin. &mpiobs smnations mng eGuopt aontpocs 
pe.iyesE Bhese ahmccen.es hm&e leaoye yope uponobnaeg in the ,mde of (bssimNs in&msion 
of Fdpmine– in ,hiah FC smnations mng eGuopt aontpocs iyuoseg on (bssim hm&e not mc,mks 
leen the yost pestpiati&eE Mcthob.h the Fniteg Ctmtes– the Fniteg ’in.goy mng the Sbpouemn 
Fnion hm&e emah iyuceyenteg ,igesupemg smnations mng eGuopt aontpocs yemsbpes in 
mn effopt to pestpiat (bssimn maaess to the .colmc rnmnaimc skstey– the upo.pmyyes mpe 
not bnifopy– mng emah pe;eats giffepent upiopities mng uociak olTeati&esE qcolmc rnmnaimc 
institbtions mng othep aoyumnies ouepmtin. in ybctiuce Tbpisgiations no, ybst bngeptmde 
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mnmcksis to getepyine ,hiah smnations mng eGuopt aontpocs pe.iyes mpe muuciamlce to theip 
mati&ities mng ensbpe thmt theip aoyucimnae upo.pmyyes mpe mlce to yeet eGueatmtions fop 
emahE

YCVF2 VQ CVW2U2k QSPMPCSM: SPYASABASVPY

Bhe Fniteg Ctmtes– the Fniteg ’in.goy mng the Sbpouemn Fnion emah pe.bcmte rnmnaimc 
institbtions fop M:v ubpuoses– lbt emah Tbpisgiation gernes the saoue of pe.bcmteg rnmnaimc 
institbtions giffepentck mng aonsigeps giffepent seatops ms umptiaiumtin. in the rnmnaimc 
sksteyE Pop eGmyuce– the Fniteg ’in.goy mng the Sbpouemn Fnion aonsigep cm,keps mng 
ce.mc notmpies to le pe.bcmteg fop M:v ubpuoses– ,hiah is soyethin. thmt the Myepiamn Rmp 
Mssoaimtion hms stpon.ck ouuoseg in the Fniteg CtmtesE]34 Bhe Sbpouemn Fnion mcso pe.bcmtes 
apkuto sep&iae upo&igeps gipeatck– ,hepems in the Fniteg Ctmtes thek mpe pe.bcmteg onck insofmp 
ms thek Abmcifk ms m yonek sep&iaes lbsinessE

BPSA2k YAMA2Y

Bhe Rmnd Ceapeak Mat–  ms myengeg )RCM2– is the upinaiumc FC fegepmc stmtbte miyeg 
mt upe&entin. yonek cmbngepin.E •bpsbmnt to the RCM mng iyuceyentin. pe.bcmtions 
mgyinistepeg lk the 4eumptyent of the BpemsbpkNs Pinmnaimc Lpiyes Snfopaeyent 1et,opd 
)PinLS12– &mpiobs tkues of rnmnaimc institbtions mpe peAbipeg to aoyuck ,ith aoyupehensi&e 
M:vjpecmteg peAbipeyents– inacbgin. to iyuceyent mng ymintmin pisdjlmseg M:v aoyucimnae 
upo.pmyyes thmt yeet aeptmin yiniyby stmngmpgsE],4 (e.bcmteg rnmnaimc institbtions 
inacbgeU

J lmnds )eGaeut lmnd apegit ampg sksteys2K

J lpodeps op gemceps in seabpitiesK

J yonek sep&iaes lbsinessesK

J tece.pmuh aoyumniesK

J amsinosK

J ampg acblsK mng

J mnk uepson sblTeat to sbuep&ision lk mnk stmte op fegepmc lmnd sbuep&isopk mbthopitkE]64

:onek sep&iaes lbsinesses mpe m lpomg sblset of pe.bcmteg rnmnaimc institbtions mng inacbgeU

J gemceps in fopei.n eGahmn.eK

J aheAbe amshepsK

J issbeps op secceps of tpm&eccepNs aheAbes op yonek opgepsK

J upo&igeps mng secceps of upeumig maaessK

J yonek tpmnsyittepsK mng

J the Fniteg Ctmtes •ostmc Cep&iaeE]74

Ci.niramntck– &mpiobs othep entities thmt amn ucmk dek poces in the FC rnmnaimc skstey abppentck 
fmcc obtsige the saoue of the RCM fpmye,opd– inacbgin. pe.istepeg in&estyent mg&iseps– 
upi&mte in&estyent &ehiaces– aeptmin thipgjumptk umkyent upoaesseps– mpt gemceps mng pemc 
estmte upofessionmcsE
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Bhe FC .o&epnyent aontinbes to mssess the icciait rnmnae pisds pecmtin. to othep tkues of 
rnmnaimc institbtions thmt mpe not sblTeat to aoyupehensi&e M:v pe.bcmtions to getepyine 
,hethep mggitionmc M:v yemsbpes ,obcg le muupoupimteE -n 0607– PinLS1 issbeg m rnmc pbce 
sblTeatin. pe.istepeg in&estyent mg&iseps to M:v peAbipeyents– le.innin. € 9mnbmpk 0605Ej
]R4

BPSA2k OSP-kVL

Bhe upiympk uieaes of M:v ce.iscmtion mpe the Pinmnaimc Cep&iaes mng :mpdets Mat 0666– the 
•poaeegs of Lpiye Mat 0660 mng the :onek vmbngepin.– Beppopist Pinmnain. mng Bpmnsfep 
of Pbngs )-nfopymtion on the •mkep2 (e.bcmtions 06€8 )the 06€8 (e.bcmtions2E :mnk of the 
F’ mbthopities mpe lmseg on SF M:v gipeati&es– mcthob.h ahmn.es hm&e leen ymge bngep 
sblseAbent ce.iscmtionE]84 Fngep these mbthopities– pe.bcmteg rnmnaimc institbtions mpe peAbipeg 
to iyuceyent M:v upo.pmyyes thmt aocceat infopymtion mlobt abstoyeps mng tpmnsmations– 
inacbgin. leneraimc o,nepshiu– mng peuopt sbsuiaiobs tpmnsmationsE M:v pe.bcmtions muuck 
toU

J rnmnaimc mng apegit lbsinessesK

J ingeuengent ce.mc upofessionmcsK

J maaobntmnts– tmG mg&iseps– mbgitops mng insoc&enak upmatitionepsK

J tpbst mng aoyumnk sep&iae upo&igepsK

J estmte m.enak lbsinessesK

J cettin. m.enak lbsinessesK

J amsinosK

J hi.h &mcbe gemcepsK

J mpt ympdet umptiaiumntsK

J apkutomsset eGahmn.e upo&igepsK mng

J abstogimn ,mccet upo&igepsE]?4

Mcthob.h the Pinmnaimc Longbat Mbthopitk hms upiympk pesuonsilicitk fop pe.bcmtin. M:v in 
the rnmnaimc sep&iaes ingbstpk in the Fniteg ’in.goy– mcc pe.bcmteg entities mpe peAbipeg to 
pe.istep ,ith the sbuep&isop thmt pe.bcmtes theip ingbstpk seatopK]@4 fop eGmyuce– amsinos ybst 
pe.istep ,ith the qmylcin. LoyyissionE

2BUVF2MP BPSVP

M:v stmngmpgs maposs the Sbpouemn Fnion mpe set lk gipeati&es estmlcisheg mt the SF 
ce&ec thmt mpe iyuceyenteg thpob.h nmtionmc iyuceyentin. ce.iscmtionE Bhe ce.iscmtion mng 
pesbctin. Tbpisupbgenae ybst not ge&imte fpoy SF pbcesK if it goes– the gipeati&e upe&micsK]04 
ho,e&ep– the eGmat ,opgin. mng yethogs of intepupetmtion ymk &mpk fpoy aobntpk to aobntpkE 
-n mnk e&ent– the entities sblTeat to M:v pe.bcmtion in the Sbpouemn Fnion mpe dno,n ms 
olci.eg entities mng inacbgeU

J apegit institbtionsK

J rnmnaimc institbtionsK]3I4

J
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aeptmin nmtbpmc op ce.mc uepsons matin. in the eGepaise of theip upofessionmc mati&ities– 
inacbgin. mbgitops– eGtepnmc maaobntmnts– tmG mg&iseps– notmpies mng othep ingeuengent 
ce.mc upofessionmcs en.m.eg in aeptmin mati&itiesK]334

J tpbst op aoyumnk sep&iae upo&igepsK

J estmte m.ents– inacbgin. ,hen matin. ms intepyegimpies in the cettin. of iyyo&mlce 
upoueptk fop tpmnsmations fop ,hiah the yonthck pent myobnts to O€6–666 op yope– op 
the eAbi&mcent in the nmtionmc abppenakK

J uepsons tpmgin. in upeaiobs yetmcs mng stonesK

J upo&igeps of .mylcin. sep&iaesK

J apkutojmsset sep&iae upo&igepsK

J tpmgeps of cbGbpk .oogs )le.innin. 9bck 06082K mng

J footlmcc acbls mng m.ents )le.innin. 9bck 060$2E]3,4

Ms ybah of the enfopaeyent of M:v pe.bcmtions is ceft to SF :eylep Ctmtes– thepe is abppentck 
no SFj,ige M:v pe.bcmtopk mbthopitkK ho,e&ep– the CiGth Mntij:onek vmbngepin. 4ipeati&e]364 
upouoseg the estmlcishyent of sbah mn mbthopitk– the M:v Mbthopitk )M:vM2E]374

-n Pelpbmpk 0607– the Sbpouemn Lobnaic mng •mpcimyent pemaheg mn m.peeyent to estmlcish 
the M:vM– ,hiah ,icc pe.bcmte M:vjpecmteg olci.mtions in the rnmnaimc seatopE]3R4 Bhe M:vM 
hms le.bn to estmlcish ouepmtions mng mntiaiumtes it ,icc leaoye fbcck ouepmtionmc lk € 
9mnbmpk 0603E]384 Pinmnaimc intecci.enae bnits in SF :eylep Ctmtes ,icc peymin the upiympk 
pe.bcmtops of nonjrnmnaimc seatop olci.eg entitiesE]3?4

SPQVULMASVP CV::2CA2k

Hne of the upiympk femtbpes of the M:v peAbipeyents fop rnmnaimc institbtions is the .enepmc 
peAbipeyent to aocceat mng &epifk igentiramtion infopymtion fpoy abstoyeps ,hen ouenin. 
mn maaobnt mng to aongbat aontinbin. abstoyep gbe gici.enae )L442 uepiogiamcck thepemftepK 
ho,e&ep– thepe mpe sbltce giffepenaes myon. the pe.iyes pe.mpgin. ,hmt eGmatck ybst le 
aocceateg– mng fpeAbent bugmtes to the peAbipeyents– so .colmc rnmnaimc institbtions ybst 
stmk infopyeg mlobt the giffepin. peAbipeyentsE Bhe seations leco, gisabss dek msueats of 
the pe.iyes in the Fniteg Ctmtes– the Fniteg ’in.goy mng the Sbpouemn FnionE

BPSA2k YAMA2Y

(e.bcmteg rnmnaimc institbtions in the Fniteg Ctmtes mpe peAbipeg to ge&ecou mng iyuceyent m 
abstoyep igentiramtion upo.pmyye thmt estmlcishes upoaegbpes fop igentifkin. mng &epifkin. 
the igentitk of emah abstoyep ,ho ouens m ne, maaobnt– so thmt the rnmnaimc institbtion amn 
fopy m pemsonmlce lecief thmt it dno,s the tpbe igentitk of emah abstoyepE]3@4 Ms m yiniyby– 
rnmnaimc institbtions ybst oltmin m nmye– m gmte of lipth )fop nmtbpmc uepsons2– mn mggpess 
mng mn igentiramtion nbylepE]304

Pinmnaimc institbtions ybst aocceat infopymtion pe.mpgin. the leneraimc o,neps of ce.mc entitk 
abstoyeps mt the tiye m ne, maaobnt is ouenegE],I4 Ms of € 9mnbmpk 0607– PinLS1 eGumngeg 
this peAbipeyent lk estmlcishin. leneraimc o,nepshiu peuoptin. peAbipeyents bngep the 
Lopuopmte Bpmnsumpenak Mat– ,hiah peAbipes aopuopmtions mng othep ce.mc entities to gipeatck 
peuopt infopymtion mlobt theip leneraimc o,neps to PinLS1E],34 Bhese peuoptin. peAbipeyents 
hm&e leen yipeg lk ce.mc ahmccen.es– mng m nbylep of uengin. amses mng ce.iscmti&e 
upouosmcs aobcg mffeat the iyuceyentmtion of the Lopuopmte Bpmnsumpenak Mat .oin. 
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fop,mpgE],,4 PinLS1 is mcso aonsigepin. upouosmcs to pegbae the Lopuopmte Bpmnsumpenak MatNs 
aoyucimnae lbpgen on lbsinessesE],64

Bhe leneraimc o,nepshiu peAbipeyents fop rnmnaimc institbtionsN mng othep ce.mc entitiesN 
abstoyep igentiramtion upo.pmyyes mpe lpomgck siyicmp to the infopymtion thmt institbtions 
ybst peuopt bngep the Lopuopmte Bpmnsumpenak MatE],74 Leptmin pe.bcmteg rnmnaimc institbtions 
mpe peAbipeg to estmlcish gbe gici.enae upo.pmyyes thmt inacbge sueaira– pisdjlmseg mng– 
,hepe neaessmpk– enhmnaeg upoaegbpes mng aontpocs pemsonmlck gesi.neg to enmlce the 
rnmnaimc institbtion to geteat mng peuopt dno,n op sbsueateg yonek cmbngepin. aongbat 
in&oc&in. m fopei.n aoppesuongent maaobntE],R4

-n mggition– the Bpm&ec (bce peAbipes pe.bcmteg rnmnaimc institbtions to umss sueaireg 
infopymtion to the neGt rnmnaimc institbtion in fbngs tpmnsyittmcs of yope thmn FC‘z–666 
in&oc&in. yope thmn one rnmnaimc institbtion I ,hethep in FC goccmps– &iptbmc abppenaies 
op fopei.n abppenaiesE],84 1eaessmpk infopymtion inacbges the nmye– maaobnt nbylep mng 
mggpess of the tpmnsyittep– the myobnt mng eGeabtion gmte of the tpmnsyittmc opgep– mng the 
igentities of the tpmnsyittepNs mng the peaiuientNs rnmnaimc institbtionsE Ci.niramntck– PinLS1 
hms upouoseg co,epin. this thpeshocg to FC‘0x6 fop tpmnsmations thmt le.in op eng obtsige 
the Fniteg CtmtesE],?4

BPSA2k OSP-kVL

Ciyicmpck to the Fniteg Ctmtes– the Fniteg ’in.goy peAbipes rnmnaimc institbtions to igentifk 
theip abstoyeps thpob.h L44 bsin. m pisdjlmseg upoaessE Pipys ybst muuck L44 yemsbpes 
,hen thek estmlcish lbsiness pecmtionshius– sbsueat yonek cmbngepin. op teppopist rnmnain.– 
amppk obt mn oaamsionmc tpmnsmation op goblt soyeoneNs upiop igentiramtion &epiramtionE],@4 
Bhese peAbipeyents yippop SF M:v peAbipeyentsE L44 &epiramtion inacbges the igentifk of 
mn ingi&igbmc mng leneraimc o,nepshiu infopymtion mlobt ingi&igbmcs o,nin. 0x uep aent op 
yope of m ce.mc entitkE],04

L44 yemsbpes ymk le siyucireg op enhmnaeg lmseg on &mpiobs pisd fmatops ms cmig obt in the 
06€8 (e.bcmtions )ms myengeg2– effeati&eck apemtin. m thpeejtiepeg muupomahE]6I4 Ciyucireg 
L44 is uepyissilce ,hen m rnmnaimc institbtion getepyines thmt the lbsiness pecmtionshiu op 
tpmnsmation upesents m co, pisd of yonek cmbngepin. op teppopist rnmnain. lmseg on ,hethepU

J the abstoyep is m ublcia mgyinistpmtion op entepupise– m rnmnaimc institbtion itsecf 
sblTeat to M:v pe.bcmtion– mn ingi&igbmc coamteg in the Fniteg ’in.goy op m thipg 
aobntpk ,ith effeati&e sksteys fop M:v mng aobntepin. teppopist rnmnain.– op m 
aoyumnk ,hose stoad is tpmgeg on m pe.bcmteg ympdetK]634 op

J the upogbat is aonsigepeg co, pisd– fop eGmyuce– aeptmin cife insbpmnae mng uension 
saheyes– m ahicg tpbst fbng– op m upogbat ,hepe the pisds of yonek cmbngepin. op 
teppopist rnmnain. mpe co, leambse of the ahmpmatepistias of the upogbat )sbah ms 
tpmnsumpent o,nepshiu2E]6,4

-f siyucireg L44 is uepyissilce– the rnmnaimc institbtion is not peAbipeg to aongbat the 
stmngmpg L44 upoaegbpesE]664 Lon&epseck– enhmnaeg L44 is neaessmpk ,hen aipabystmnaes 
pecmtin. to the tpmnsmation op the abstoyep ingiamte m hi.hep pisd of yonek cmbngepin. op 
teppopist rnmnain.– sbah msU

J mnk lbsiness pecmtionshiu ,ith m uepson op m tpmnsmation aonaepnin. m thipg aobntpk 
igentireg ms hi.h pisdK
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J aoppesuongent pecmtionshius ,ith m apegit institbtion op rnmnaimc institbtionK

J if the abstoyep op uotentimc abstoyep is m uocitiamcck eGuoseg uepson op m fmyick 
yeylep op acose mssoaimte of m uocitiamcck eGuoseg uepsonK

J if it is gisao&epeg thmt the abstoyep hms upo&igeg fmcse op stocen igentiramtion 
goabyents mng the rnmnaimc institbtion aontinbes to gemc ,ith the abstoyepK mng

J mnk othep amse ,hepe the rnmnaimc institbtion getepyines thmt thepe is m hi.h pisd of 
yonek cmbngepin. op teppopist rnmnain. lmseg on the m&micmlce infopymtionE]674

-f enhmnaeg L44 is peAbipeg bngep the aipabystmnaes of m tpmnsmation– the rnmnaimc 
institbtion ybst oltmin mggitionmc infopymtion mlobt the abstoyep )mng theip leneraimc o,nep– 
if muuciamlce2– the intengeg nmtbpe of the lbsiness pecmtionshiu– the sobpae of fbngs mng the 
abstoyepNs ,emcth– mng the pemson fop the tpmnsmationE]6R4 Pbpthep– muupo&mc of the rnmnaimc 
institbtionNs seniop ymnm.eyent is peAbipeg mng the rnmnaimc institbtion ybst aongbat 
enhmnaeg yonitopin. of the abstoyepE]684

Bhe Fniteg ’in.goy hms mn estmlcisheg pe.istpk– siyicmp to the ne, FC leneraimc o,nepshiu 
gmtmlmse– thmt peaopgs ueouce ,ith si.niramnt aontpoc )•CL2 in entitiesE]6?4 •CL mpe ingi&igbmcs 
,ho aontpoc 0x uep aent op yope of the shmpes op &otin. pi.hts in m aoyumnk– hocg the pi.ht 
to muuoint the ymTopitk of the lompg of gipeatops op othep,ise hm&e the pi.ht to eGepaise 
si.niramnt in;benae o&ep the aoyumnkE]6@4 Bhe •CL pe.istpk– estmlcisheg in 06€5– peAbipes F’ 
aoyumnies mng othep ce.mc entities to igentifk ,ho o,ns mng aontpocs they ,ith Loyumnies 
Wobse– m F’ eGeabti&e m.enakE Pbpthep– the (e.istep of H&epsems Sntities– estmlcisheg in 0600 
mng the rpst of its ding– peAbipes o&epsems entities thmt o,n F’ upoueptk to igentifk theip 
leneraimc o,nepsE]604

Ciyicmp to the FC Bpm&ec (bce– the Fniteg ’in.goy peAbipes thmt rnmnaimc institbtions tpmnsyit 
infopymtion mlobt the umkep mng umkee ,hen tpmnsfeppin. fbngsE Bhe F’ pbces yippop the 
SF Pbngs Bpmnsfep (e.bcmtion–]7I4 ,hiah peAbipes umkyent sep&iae upo&igeps to upo&ige 
infopymtion mlobt the umkep )eE.E– nmye– maaobnt nbylep– mggpess mng igentiramtion nbylep2 
mng umkee )eE.E– nmye mng maaobnt nbylep2E]734 Fncide the FC Bpm&ec (bce– the Fniteg 
’in.goy goes not hm&e m thpeshocg fop ,hen this infopymtion ybst le peuoptegK it ybst 
le peuopteg on mcc tpmnsmationsE]7,4 Bhis ,ms eGtengeg to apkuto umkyents on 0z Ceuteylep 
060z fop tpmnsmations ,opth yope thmn O€–666E]764

2BUVF2MP BPSVP

Hlci.eg entities ybst estmlcish uociaies– aontpocs mng upoaegbpes to ensbpe aoyucimnae 
,ith SF M:v cm,E]774 Bhe Sbpouemn Fnion peAbipes olci.eg entities to aongbat L44 ,hen 
estmlcishin. m pecmtionshiu– aongbatin. mn oaamsionmc tpmnsmation– ,hen thepe is m sbsuiaion 
of yonek cmbngepin. op teppopist rnmnain.– op ,hen thepe mpe goblts ms to the &epmaitk op 
mgeAbmak of upe&iobsck oltmineg abstoyep igentiramtion gmtmE]7R4 vide the Fniteg ’in.goy– 
the Sbpouemn Fnion peAbipes olci.eg entities to aocceat leneraimc o,nepshiu infopymtion fop 
ce.mc entities– yippopin. the 0x uep aent peAbipeyentE]784

SF :eylep Ctmtes ybst estmlcish leneraimc o,nepshiu pe.istpiesE]7?4 Bhis infopymtion is 
aocceateg in m aentpmc pe.istep– the Reneraimc H,nepshiu (e.isteps -ntepaonneation Ckstey 
)RH(-C2E Mcthob.h ingi&igbmc nmtionmc leneraimc o,nepshiu pe.istpies mpe ublciack m&micmlce– 
the Sbpouemn Lobpt of 9bstiae hecg in 1o&eylep 0600 thmt RH(-C amnnot upo&ige ublcia 
maaess to the infopymtion hecg in nmtionmc leneraimc o,nepshiu pe.istepsE]7@4
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Ciyicmp to the Fniteg Ctmtes mng the Fniteg ’in.goy– the Sbpouemn Fnion peAbipes umkyent 
sep&iae upo&igeps to ensbpe thmt tpmnsfeps of fbngs mpe maaoyumnieg lk infopymtion mlobt 
the umkep )eE.E– nmye– maaobnt nbylep– mggpess mng igentiramtion nbylep2 mng umkee )eE.E– 
nmye mng maaobnt nbylep2E]704 vide the Fniteg ’in.goy– the Sbpouemn Fnion goes not set m 
thpeshocg fop ,hen this infopymtion ybst le upo&igegK ho,e&ep– :eylep Ctmtes ymk ahoose 
to ,mi&e these infopymtion tpmnsfep peAbipeyents ,hen the tpmnsfep is O€–666 op cessE]RI4

Bhe Sbpouemn Fnion eGtension of its Bpm&ec (bce to apkuto umkyents tood effeat on z6 
4eaeylep 0607E]R34

U2FVUASP- U2XBSU2L2PAY

(euoptin. sbsuiaiobs mati&itk mng tpmnsmations is the fobngmtion of the M:v peuoptin. 
fpmye,opd maposs pe.iyes leambse of ho, apitiamc it is to the pe.bcmtops mng cm, enfopaeyent 
mbthopities thmt bse the infopymtion peuopteg to aoylmt rnmnaimc apiyesK ho,e&ep– the 
stpbatbpe mng sueaira peAbipeyents of sbsuiaiobs mati&itk mng tpmnsmation peuoptin. &mpkE 
:opeo&ep– pe.iyes giffep ,ith pesueat to othep tkues of peuopts thmt mpe peAbipegE

BPSA2k YAMA2Y

Mcc FC rnmnaimc institbtions mpe peAbipeg to rce t,o upinaiumc tkues of peuopts ,ith PinLS1U 
sbsuiaiobs mati&itk peuopts )CM(s2 mng abppenak tpmnsmation peuopts )LB(s2E Bhe rcin. of 
these peuopts si.niramntck aontpilbtes to the aoyucimnae lbpgen thmt rnmnaimc institbtions 
fmaeE

Rmnds mng othep rnmnaimc institbtions ybst rce m CM( ,ith PinLS1 ,hen rnmnaimc institbtions 
dno, of op sbsueat &iocmtions of cm, op olsep&e sbsuiaiobs mati&itk lk m abstoyepE]R,4 M 
sbsuiaiobs tpmnsmation ymk in&oc&e fbngs gepi&eg fpoy icce.mc mati&ities op e&msion of RCM 
peAbipeyents op hm&e no muumpent cm,fbc ubpuoseE]R64 CM(s mpe aonrgentimc mng ymk not le 
gisacoseg to mnk uepson– inacbgin. the sblTeat of the CM(E]R74 Hthep rnmnaimc institbtions mpe 
sblTeat to the smye CM( peAbipeyents– ,ith mn eyuhmsis on the bse of theip sep&iaes to 
fmaicitmte apiyinmc mati&itkE]RR4

Mcc rnmnaimc institbtions othep thmn amsinos mpe peAbipeg to rce LB(s fop tpmnsmations thmt 
in&oc&e the umkyent op tpmnsfep of yope thmn FC‘€6–666E]R84 -n aonneation ,ith LB(s– 
rnmnaimc institbtions mpe peAbipeg to peaopg the nmye mng mggpess of the uepson upesentin. 
the tpmnsmation– myon. othep uepsonmc infopymtionE]R?4 S&msion of LB(s thpob.h ybctiuce 
tpmnsmations leco, the FC‘€6–666 thpeshocg is dno,n ms stpbatbpin. mng is eGupessck 
upohilitegE]R@4 PinLS1 is seedin. to eGumng its o&epsi.ht of amsh tpmnsmations lk upouosin. 
ne, CM( peAbipeyents on aeptmin upofessionmcs in&oc&eg in mccjamsh pesigentimc pemc estmte 
tpmnsmationsE]R04

Mcthob.h rnmnaimc institbtions mpe peAbipeg to rce LB(s– mcc FC uepsons ybst peuopt peaeiut 
of yope thmn FC‘€6–666 in amsh in one tpmnsmationE]8I4 Lobpts mpe peAbipeg to ymde siyicmp 
peuopts in aonneation ,ith the peaeiut of lmicE]834 Bhe peAbipeyent thmt FC uepsons peuopt amsh 
tpmnsmations mt the smye thpeshocg ms the peAbipeyent fop rnmnaimc institbtions to rce LB(s 
is gesi.neg to yiti.mte the pisd thmt yonek cmbngepeps mng teppopist rnmnaieps mtteyut to 
lkumss M:v peuoptin. sksteys lk tpmnsmatin. in amshE

BPSA2k OSP-kVL

Mcthob.h the Fniteg ’in.goy peAbipes rpys in the pe.bcmteg seatop to sblyit CM(s– thepe 
is no eAbi&mcent to LB(sE CM(s ybst le sblyitteg to the 1mtionmc Lpiye M.enak ,hen m 
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rpy dno,s– sbsueats op hms pemsonmlce .pobngs to dno, op sbsueat thmt m tpmnsmation op 
othep mati&itk ymk le cindeg to yonek cmbngepin. op teppopist rnmnain.E]8,4 Ms ,ith the Fniteg 
Ctmtes– the Fniteg ’in.goy upohilits gisacosbpe thmt m CM( hms leen ymge– inacbgin. to the 
sblTeat of the peuoptE]864

2BUVF2MP BPSVP

Hlci.eg entities ybst peuopt to theip nmtionmc rnmnaimc intecci.enae bnit mcc sbsuiaiobs 
tpmnsmations in m sbsuiaiobs tpmnsmation peuopt )CB(2E]874 M tpmnsmation is aonsigepeg 
sbsuiaiobs ,hepe the olci.eg entitk dno,s– sbsueats op hms pemsonmlce .pobngs to sbsueat 
thmt fbngs mpe the upoaeegs of apiyinmc mati&itk op pecmte to teppopist rnmnain.E Ms in the 
Fniteg Ctmtes mng the Fniteg ’in.goy– the eGistenae of mn CB( ybst not le gisacoseg 
to the uepson ,ho is the sblTeat of the peuopt op mnk othep thipg umptkE]8R4 vide the Fniteg 
’in.goy– the Sbpouemn Fnion hms no peAbipeyent thmt tpmnsmations o&ep m aeptmin thpeshocg 
le mbtoymtiamcck peuopteg ms ,ith the FC LB(sE

CVLF:SMPC2 CVPQ:SCAY

-ntepnmtionmc rnmnaimc institbtions mng otheps sblTeat to ybctiuce M:v pe.iyes shobcg 
bngepstmng the giffepenaes let,een the upo.pmyyes to ensbpe thmt theip aoyucimnae 
upo.pmyyes mggpess emah pece&mnt TbpisgiationE Mati&itk thmt is peuoptmlce in one Tbpisgiation 
is not neaessmpick peuoptmlce in mcc Tbpisgiations– mng soye entities I sbah ms cm, rpys I ymk 
le peAbipeg to enmat M:v upo.pmyyes in Sbpoue mng the Fniteg ’in.goy lbt not the Fniteg 
CtmtesE

U2CVLL2PkMASVPY QVU PMWS-MASP- LB:ASF:2 ML: U2-SL2Y

Mcthob.h the M:v cm,s mng pe.bcmtions of the Fniteg Ctmtes– the Fniteg ’in.goy mng the 
Sbpouemn Fnion shmpe ymnk siyicmpities– the giffepenaes gisabsseg mlo&e )myon. otheps2 
yemn thmt ge&ecouin. mn M:v aoyucimnae upo.pmyye thmt is aonsistent ,ith emah pe.iye is 
yope aoyuciamteg thmn it ymk seey mt rpstE qi&en this aoyuceGitk– soye rnmnaimc institbtions 
,ith .pobu aoyumnies in emah pe.iye ahoose to iyuceyent .pobuj,ige M:v uociaies 
mng upoaegbpes thmt muuck the yost pestpiati&e pe.iye .colmcck– esueaimcck ,ith pesueat to 
L44jpecmteg issbes mng o&epmcc upo.pmyye ymnm.eyentE 1e&epthecess– coamc cm,s ybst sticc 
le focco,eg ,hen it aoyes to peuoptin. mng infopymtionjshmpin. upoaegbpes– ms ,ecc ms the 
muupoupimteness of peckin. on mnothep uepson to aongbat mnk msueat of m pe.bcmteg entitkNs 
pe.bcmtopk peAbipeyentsE

:ope .enepmcck– effeati&e M:v aoyucimnae upo.pmyyes in emah of these pe.iyes ,icc inacbgeU

J mn M:v pisd mssessyent thmt is uepiogiamcck pe&ie,eg mng bugmtegK

J ge&ecouyent of ,pitten intepnmc uociaies– upoaegbpes mng aontpocsK

J gesi.nmtion of mn M:v aoyucimnae oDaepK

J pe.bcmp M:v eyucokee tpminin.K

J ingeuengent testin. op mbgitin. of the M:v upo.pmyyeK

J muupoupimte pisdjlmseg upoaegbpes fop aongbatin. aontinbin. L44 to bngepstmng the 
nmtbpe mng ubpuose of abstoyep pecmtionshius mng to aongbat aontinbin. yonitopin. 
to igentifk mng peuopt sbsuiaiobs tpmnsmations mng– aonsistent ,ith the ce&ec of pisd– to 
ymintmin mng bugmte abstoyep infopymtionK mng

J
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uociaies mng upoaegbpes ao&epin. L44– pisd ymnm.eyent– intepnmc aontpocs– peuoptin. 
mng peaopgjdeeuin.E

-n mggition– m rnmnaimc institbtionNs lompg of gipeatops shobcg upo&ige sbDaient o&epsi.ht 
fop seniop ymnm.eyent in the ymintenmnae mng enhmnaeyent of the M:v aoyucimnae 
upo.pmyyeE

CVPQ:SCAY D2AH22P ML: U2XBSU2L2PAY MPk kMAM FUSWMCJ U2YAUSCASVPY

Bhe inapemsin. gi.itismtion of .colmc rnmnaimc sep&iaes mng tpmnsmations hms intensireg the 
thpemt mssoaimteg ,ith the uotentimc bnmbthopiseg maaess to rnmnaimc infopymtionE :ope thmn 
e&ep– ingi&igbmcsN rnmnaimc infopymtion is mt pisd of lein. eGuoseg mng ce&epm.eg ,ithobt theip 
aonsentE

Bo mggpess these aonaepns– rnmnaimc institbtions mpe sblTeat to &mpiobs pestpiations on ho, 
thek ymk aocceat– bse mng shmpe uepsonmc infopymtion– to lettep smfe.bmpg the upi&mak mng 
inte.pitk of theip abstoyepsN rnmnaimc infopymtionE Lon&epseck– rnmnaimc institbtions mpe mcso 
sblTeat to gisacosbpe olci.mtions fop the rnmnaimc infopymtion thek aocceat in the aonteGt of 
peuoptin. olci.mtions bngep M:v cm,sE

Bhe aon&ep.enae of M:v peAbipeyents mng gmtm upi&mak pestpiations pmises m bniAbe set of 
ahmccen.es fop rnmnaimc institbtions mng pe.bcmtopsU on the one hmng– the olTeati&e of M:v 
pe.bcmtions is to apemte tpmnsumpenak to aoylmt icciait rnmnaimc mati&ities mng upoteat the 
inte.pitk of the .colmc rnmnaimc sksteyK on the othep hmng– upi&mak mng gmtm upoteation cm,s 
seed to pestpiat the gisacosbpe mng hmngcin. of uepsonmc rnmnaimc infopymtion to upe&ent mnk 
bnmbthopiseg maaess– bse op gisacosbpe of sbah infopymtionE

2[SYASP- QSPMPCSM: FUSWMCJ U2YAUSCASVPY

Bhe peAbipeyents intpogbaeg lk nmtionmc M:v pe.iyes shmpe .pemtep skyyetpk mt the 
intepnmtionmc ce&ec thmn go nmtionmc mng pe.ionmc upi&mak pe.iyes I esueaimcck in the Fniteg 
Ctmtes mng the Sbpouemn Fnion I ,hiah tmde gistinat muupomahes to upi&mak mng upoteatin. 
uepsonmc infopymtionE Mcthob.h loth Tbpisgiations peao.nise the iyuoptmnae of upi&mak– thepe 
mpe notmlce giffepenaes in theip ce.mc fpmye,opds .o&epnin. gmtm upoteationE

-n the Fniteg Ctmtes– uepsonmc infopymtion is tkuiamcck the upoueptk of the gmtm hocgepE Bhe FC 
Lonstitbtion goes not eGuciaitck yention upi&mak– lbt the Cbupeye Lobpt hms pbceg thmt the Ricc 
of (i.hts apemtes §/ones of upi&makN ,ithin se&epmc Myengyents– inacbgin. the rpst )fpeegoy 
of sueeah2– thipg )upi&mak of the hoye2– fobpth )upoteation of the uepson mng uossessions 
m.minst bnpemsonmlce sempahes mng sei/bpes2 mng rfth )secfjinapiyinmtion2E -n the Sbpouemn 
Fnion– upi&mak is m fbngmyentmc pi.ht– mng uepsonmc infopymtion o,nepshiu is &esteg in the 
ingi&igbmc– pe.mpgcess of the institbtion hocgin. the gmtmE

Pbpthepyope– in the Fniteg Ctmtes– upi&mak upoteation is upiympick pe.bcmteg mt m seatopmc 
ce&ecE Bhe Fniteg Ctmtes goes not hm&e m aoyupehensi&e fegepmc upi&mak cm, aoyumpmlce to 
the Sbpouemn FnionNs qenepmc 4mtm •poteation (e.bcmtion )SF q4•(2K]884 instemg– the Fniteg 
Ctmtes pecies on m umtah,opd of ingbstpk– mbgienae op gmtmjsueaira fegepmc upi&mak mng gmtm 
seabpitk cm,s mng pe.bcmtions )eE.E– hemcthampe– lmndin. mng rnmnaimc sep&iaes– ahicgpen mng 
lioyetpia gmtm2– ms ,ecc ms stmte upi&mak cm,s foabseg on aonsbyep upoteation )eE.E– the 
Lmcifopnim Lonsbyep •pi&mak Mat2E

-n aontpmst– the Sbpouemn Fnion tmdes m cmp.eck hmpyoniseg mng aoyupehensi&e muupomah 
to pe.bcmtin. upi&mak ,ith the SF q4•( mt its aentpeE Vith &epk fe, eGaeutions– the SF q4•( 
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muucies bnifopyck maposs mcc 08 :eyleps Ctmtes mng the aobntpies in the Sbpouemn Saonoyia 
Mpem )SSM2 mng sets obt m stpiat fpmye,opd fop gmtm aocceation– upoaessin. mng tpmnsfepE 
Vhen the Fniteg ’in.goy ,ithgpe, fpoy the Sbpouemn Fnion in 0606– the SF q4•( ,ms 
inaopuopmteg into Fniteg ’in.goy cm, ms the F’ qenepmc 4mtm •poteation (e.bcmtion )F’ 
q4•(2E]8?4

QSPMPCSM: FUSWMCJ SP A12 BPSA2k YAMA2Y

VW2UWS2H

(e.bcmtion of  rnmnaimc  infopymtion in  the Fniteg Ctmtes is  supemg maposs m host  of 
.o&epnyent entities]8@4 mng .i&es rnmnaimc institbtions aonsigepmlce aontpoc o&ep the tepys 
mng sep&iaes thek upo&ige– ms ,ecc ms o&ep ho, thek bse abstoyep gmtmE qenepmcck– the Fniteg 
Ctmtes ouepmtes bngep mn outjobt yogec– ,hepelk mn ingi&igbmcNs uepsonmc infopymtion ymk 
le upoaesseg lk m lbsiness bncess the ingi&igbmc eGuciaitck olTeats to the upoaessin. mng 
infopys the aoyumnkE -n mggition– FC rnmnaimc institbtionsN peAbipeyents ,ith pesueat to the 
upi&mak of rnmnaimc infopymtion mpe .enepmcck ciyiteg to infopyin. ingi&igbmcs of theip pi.hts 
mng mnk ahmn.es to theip uociaies mng upoaegbpesE Ms m pesbct– ingi&igbmcs hm&e ciyiteg uo,ep 
o&ep theip rnmnaimc infopymtion in the Fniteg Ctmtes onae thek si.n bu fop sep&iaes– in aontpmst 
to the SF yogec– ,hiah upo&iges gmtm o,nepshiu to the ingi&igbmcE

Reco, is mn o&ep&ie, of the dek rnmnaimc upi&mak cm,s in the Fniteg Ctmtes– obtcinin. theip 
saoue mng ubpuose mng the upi&mak olci.mtions thek iyuose on rnmnaimc institbtionsE

-UMLLy:2MC1yD:S:2J MCA

Snmateg in €$$$– the qpmyyjvemahjRcicek Mat )qvRM2 .enepmcck upo&iges the .enepmc 
fpmye,opd fop the aonrgentimcitk of peaopgs in the rnmnaimc seatopE]804 -t miys to smfe.bmpg 
aonsbyepsN uepsonmc infopymtion hecg lk rnmnaimc institbtionsE

Fngep the qvRM– rnmnaimc institbtions mpe peAbipeg toU

J upo&ige abstoyeps ,ith m notiae eGucminin. ho, thek shmpe mng upoteat theip uepsonmc 
infopymtionK

J offep abstoyeps the pi.ht to out obt of hm&in. theip uepsonmc infopymtion shmpeg ,ith 
thipg umptiesK mng

J pefpmin fpoy gisacosin. theip abstoyepsN uepsonmc infopymtion to mnk thipgjumptk 
ympdetepE

Mcon. ,ith upi&mak stmngmpgs mng pbces– in 066z– the qvRM estmlcisheg mggitionmc seabpitk 
stmngmpgs in the fopy of the §Cmfe.bmpgs (bceN– ,hiah peAbipes aeptmin seabpitk aontpocs to 
upoteat the aonrgentimcitk mng inte.pitk of uepsonmc aonsbyep infopymtionE Fngep the qvRM 
Cmfe.bmpgs (bce– rnmnaimc institbtions ybst gesi.n mng iyuceyent sueaira infopymtion 
seabpitk uociaies mng upoaegbpes to upoteat theip abstoyepsN rnmnaimc infopymtion m.minst 
seabpitk thpemts mng bnmbthopiseg maaess to– op aeptmin bses of– sbah peaopgs op infopymtionE 
Bhe upo.pmyye ybst le muupoupimte fop the si/e– aoyuceGitk– nmtbpe mng saoue of the 
mati&ities of the pece&mnt institbtionE Pinmnaimc institbtions ybst mcso peuopt aeptmin gmtm 
seabpitk inaigents to the Pegepmc Bpmge Loyyission )PBL2 if aeptmin thpeshocgs pe.mpgin. 
mffeateg ingi&igbmcs mpe yetE

QMSU CU2kSA U2FVUASP- MCA
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Bhe Pmip Lpegit (euoptin. Mat )PL(M2 ,ms umsseg in €$86 to pe.bcmte the aocceation of mng 
maaess to aonsbyepsN apegit infopymtion mng to mggpess the fmipness– maabpmak mng upi&mak 
of the uepsonmc infopymtion aontmineg in apegit peuopt rcesE]?I4 -t .o&epns ho, aonsbyep 
peuoptin. m.enaies upo&ige aonsbyep peuopts– ,hiah mpe bseg to mssist in estmlcishin. m 
aonsbyepNs eci.ilicitk fop apegitE]?34 M aonsbyep peuopt ymk inacbge infopymtion mlobt m 
uepsonNs apegit stmngin.– apegit ,opthiness– apegit amumaitk– ahmpmatep– .enepmc peubtmtion mng 
yoge of ci&in.E

Bhe PL(M gernes the saoue mng olci.mtions of bseps ,ho mpe mcco,eg to oltmin m aonsbyep 
peuoptE Fseps inacbge lbsinesses– ,hiah ymk bse the infopymtion in geaigin. ,hethep to 
ymde m comn op secc insbpmnae to m aonsbyep– mng eyucokeps ymdin. eyucokyent geaisions– 
ms con. ms thek hm&e m §uepyissilce ubpuoseN bngep the PL(M to oltmin m aonsbyep peuoptE 
•epyissilce ubpuoses fop oltminin. m aonsbyep peuopt inacbgeU

J m aobpt opgepK

J m ,pitten aonsbyep peAbestK

J eyucokyent ubpuoses )eE.E– hipin.2K

J bngep,pitin. of insbpmnae ubpsbmnt to m aonsbyep muuciamtionK

J m ce.itiymte lbsiness neeg in the aonteGt of m lbsiness tpmnsmation initimteg lk the 
aonsbyepK op

J pe&ie,in. m aonsbyepNs maaobnt to getepyine ,hethep the aonsbyep yeets the tepys 
of the maaobntE

Mggitionmcck– the PL(M upo&iges aonsbyeps ,ith aeptmin pi.hts o&ep theip aonsbyep peuopts– 
inacbgin. toU

J maaess mng pe&ie, the maabpmak of the apegit peuoptK

J notiae if infopymtion in theip peuopt hms leen bseg m.minst they ,hen muuckin. fop 
apegit op othep tpmnsmationsK

J gisubte mng aoppeat mnk infopymtion aontmineg in theip peuopt thmt is inaoyucete op 
inmaabpmteK mng

J peyo&e obtgmteg mng gmym.in. infopymtion mftep se&en kemps fop yost amses op €6 
kemps fop soye lmndpbutaiesE

QMSU MPk MCCBUMA2 CU2kSA AUMPYMCASVPY MCA

Bhe Pmip mng Maabpmte Lpegit Bpmnsmations Mat )PMLBM2 ,ms umsseg lk Lon.pess in 066z 
mng ymge sblstmntimc myengyents to the PL(M to inacbge upo&isions on igentitk theft mng 
othep sblTeatsE]?,4 -n umptiabcmp– it enmlceg m nbylep of aonsbyep upoteations– sbah ms the 
tpbnamtion of umkyent ampg infopymtion– so thmt peaeiuts ,obcg not pe&emc the fbcc nbylepsE 
-t mcso .m&e aonsbyeps ne, pi.hts to oltmin mn eGucmnmtion of theip apegit saopesE

PMLBM estmlcisheg t,o ymTop pbces in the gmtm upoaessin. of rnmnaimc aonsbyep infopymtionU

J Bhe §gisuosmc pbceN set peAbipeyents fop ho, rnmnaimc institbtions ybst gestpok 
aonsbyep peuopts to upe&ent mnk bnmbthopiseg maaess to nonjublcia aonsbyep 
infopymtionE]?64

J
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Bhe §peg ;m.s pbceN peAbipes rnmnaimc institbtions to ge&ecou mng iyuceyent ,pitten 
igentitk theft geteation upo.pmyyes thmt amn igentifk mng pesuong to the peg ;m.s 
thmt si.nmc igentitk theftE]?74

US-1A AV QSPMPCSM: FUSWMCJ MCA

Bhe (i.ht to Pinmnaimc •pi&mak Mat )(P•M2 uepyits fegepmc .o&epnyent mbthopities maaess to 
rnmnaimc infopymtion onck ,hepe the .o&epnyent hms ymge m ce.itiymte peAbest ubpsbmnt 
to m &mcig aobpt opgepE]?R4 Bhe (P•M mcco,s rnmnaimc institbtions to upo&ige infopymtion buon 
.o&epnyent peAbest ifU

J the institbtion deeus muupoupimte peaopgs of m abstoyepNs rnmnaimc peaopgsK

J the peaopgs mpe pece&mnt to m ce.itiymte cm, enfopaeyent enAbipkK

J the peaopgs mpe upouepck peAbesteg &im mn mgyinistpmti&e sbluoenm– sempah ,mppmnt– 
Tbgiaimc sbluoenm op fopymc ,pitten peAbestK mng

J the abstoyep is .i&en notiae of the gisacosbpe mng mn ouuoptbnitk to olTeat to the 
gisacosbpe peAbestE

kVkkyQUMPO MCA

Bhe Lonsbyep Pinmnaimc •poteation Mat )the 4oggjPpmnd Mat2 ,ms enmateg in 06€6 ms 
m pesuonse to the 0663 rnmnaimc apisis mng– myon. nbyepobs othep pefopys– apemteg 
the Lonsbyep Pinmnaimc •poteation Rbpemb )LP•R2E Bhe LP•R o&epsees the pecmtionshiu 
let,een aonsbyeps mng rnmnaimc institbtions mng .enepmcck mssbyes pbcejymdin. mbthopitk 
fop sueaira eGistin. cm,s aonaepnin. rnmnaimc upi&mak )eE.E– the qvRM mng the PL(M2E]?84

Bhe 4oggjPpmnd Mat eyuo,epeg the LP•R to enfopae m.minst §mlbsi&e mats mng upmatiaesN– 
,hiah hmg upe&iobsck leen m uo,ep pesep&eg to the PBL mng the stmte mttopneks .enepmcE Mn 
mlbsi&e mat op upmatiae ymk inacbge mn mat op upmatiae thmtU

€E materially interferes with the ability of a consumer to understand a term 
or condition of a consumer pnancial vroduct or ser;icek or

0E ta—es unreasonable ad;antage of,

€E a lac— of understanding on the vart of the consumer of the 
material ris—s. costs. or conditions of the vroduct or ser;ice[

7]
]H

Pop instmnae– the LP•R hocgs the uo,ep to lpin. enfopaeyent mations fop bnfmip op geaeuti&e 
upi&mak uociaies mng othep msueats of upi&mak mng seabpitk upoteation lk rnmnaimc institbtionsE

CM:SQVUPSM QSPMPCSM: SPQVULMASVP FUSWMCJ MCA

Bhe Lmcifopnim Pinmnaimc -nfopymtion •pi&mak Mat )LP-•M2 eGumngs the rnmnaimc upi&mak 
upoteations mffopgeg bngep the qvRM fop Lmcifopnim aonsbyepsE]?@4 Bhe LP-•M inapemses 
rnmnaimc institbtionsN gisacosbpe peAbipeyents mng upo&iges Lmcifopnim aonsbyeps ,ith 
mggitionmc pi.hts ,ith pe.mpg to the shmpin. of theip uepsonmc infopymtionK fop eGmyuce– 
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it peAbipes rnmnaimc institbtions to oltmin ,pitten outjin aonsent fpoy aonsbyeps lefope 
shmpin. mnk uepsonmc infopymtion ,ith nonjmDcimteg thipg umptiesE Ciyicmpck– the LP-•M 
upo&iges Lmcifopnim aonsbyeps ,ith the pi.ht to out obt of infopymtion shmpin. let,een theip 
rnmnaimc institbtions mng mDcimtesE

QSPMPCSM: FUSWMCJ SP A12 2BUVF2MP BPSVP MPk A12 BPSA2k OSP-kVL

Bhe SF q4•( ,ms iyuceyenteg in 06€3 mng is the aopnepstone of Sbpouemn rnmnaimc upi&mak 
cm,sE Roth the SF q4•( mng the F’ q4•( set fopth pbces fop gmtm upoaessin.– stopm.e– 
petention mng peaopgjdeeuin. thmt muuck to mnk lbsinesses mng op.mnismtions thmt uepfopy 
ouepmtions on the uepsonmc infopymtion of ingi&igbmcs ci&in. in the Sbpouemn Fnion– pe.mpgcess 
of ,hepe the upoaessin. of the gmtm tmdes ucmaeE

Vithin the rnmnaimc seatop– these olci.mtions hm&e fmpjpemahin. iyuciamtions– aoyueccin. 
rnmnaimc  institbtions  to  ensbpe  the  btyost  upoteation  of  theip  abstoyepsN  rnmnaimc 
infopymtion– tpmnsumpenak mng maaobntmlicitkE Bhese olci.mtions inacbge the focco,in.U

J Pa;ing a lawful basis for data vrocessingU bngep the SF q4•( mng the F’ q4•(– 
uepsonmc infopymtion ybst le §upoaesseg cm,fbcck– fmipck mng in m tpmnsumpent ymnnep 
in pecmtion to the gmtm sblTeatNE]?04 -n othep ,opgs– uepsonmc infopymtion ybst le 
upoaesseg onck if m ce.mc .pobng eGistsE Maaeutmlce ce.mc .pobngs bngep the SF q4•( 
mng the F’ q4•( inacbge aonsent– aontpmatbmc uepfopymnae– ce.mc olci.mtion– ublcia 
intepest– &itmc intepest of ingi&igbmcs mng ce.itiymte intepestE

J Transvarency and vro;iding vri;acy noticesU the SF q4•( mng the F’ q4•( ucmae 
si.niramnt eyuhmsis on upo&igin. ingi&igbmcs ,ith acemp mng emsick bngepstmngmlce 
infopymtion pe.mpgin. ho, theip uepsonmc infopymtion is aocceateg– upoaesseg mng 
stopegE]@I4

J Durvose limitationU bngep the SF q4•( mng the F’ q4•(– ao&epeg lbsinesses 
ybst aocceat mng upoaess uepsonmc infopymtion onck to maaoyucish m sueaira ce.mc 
ubpuose mng amnnot upoaess uepsonmc infopymtion lekong thmt ubpuose bncess the 
fbpthep upoaessin. is aonsigepeg aoyumtilce ,ith the ubpuose fop ,hiah the uepsonmc 
infopymtion ,ms opi.inmcck aocceategE]@34

J Eata minimisationU the upinaiuce of gmtm yiniyismtion estmlcishes thmt m ao&epeg 
lbsiness ybst aocceat mng upoaess uepsonmc infopymtion onck thmt is pece&mnt– 
neaessmpk mng mgeAbmte to maaoyucish the ubpuose fop ,hiah it is upoaessegE]@,4 Ms 
m pesbct– bngep the SF q4•( mng the F’ q4•(– lbsinesses mpe peAbipeg to ampefbcck 
mssess the neaessitk mng upouoptionmcitk of the uepsonmc infopymtion aocceateg mng 
ciyit it to ,hmt is gipeatck pece&mnt mng neaessmpk to maaoyucish m sueaireg ubpuoseE]@64

J Rstablishing retention veriodsU the SF q4•( mng the F’ q4•( estmlcish thmt uepsonmc 
infopymtion ybst not le deut fop con.ep thmn neaessmpk fop the ubpuose fop ,hiah the 
uepsonmc infopymtion is upoaessegE -n othep ,opgs– onae the infopymtion is no con.ep 
neegeg– it ybst le seabpeck gecetegE]@74

-n mggition to the SF q4•(– in 0606– the Sbpouemn •mpcimyent mgouteg m pe&iseg &epsion 
of the •mkyent Cep&iaes 4ipeati&e )•C402E]@R4 Bhe •C40 pe.bcmtes umkyent upo&igeps mng 
sets pbces fop maaess to umkyent maaobnt infopymtionE -t miys to pegbae fpmbg– iyupo&e 
abstoyep ahoiae mng intpogbae ne, peAbipeyents fop umkyent sep&iae upo&igeps ,hice 
enhmnain. aonsbyepsN aontpoc o&ep theip rnmnaimc gmtmE]@84 -n umptiabcmp– the pe&isions peAbipe 
thmt umkyent sep&iae upo&igeps oltmin eGuciait abstoyep aonsent fop maaessin. mng bsin. 
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theip umkyent maaobnt infopymtionE Lbstoyeps ybst le upo&igeg ,ith acemp infopymtion 
mlobt ho, theip gmtm ,icc le bseg mng hm&e the mlicitk to .pmnt op pe&ode theip aonsent mt mnk 
tiyeE

-n 0607– the Sbpouemn Fnion enmateg the ,opcgNs rpst aoyupehensi&e cm, pe.mpgin. the bse of 
mptiraimc intecci.enae )M-2U the SF M- MatE]@?4 Bhe cm, hms si.niramnt eGtpmteppitopimc pemah mng is 
muuciamlce to entities thmt upo&ige sep&iaes pecmtin. to M- to ingi&igbmcs lmseg in the Sbpouemn 
Fnion– e&en if the entitk is lmseg obtsige of the Sbpouemn FnionE Bhe upocifepmtion of the bse 
of M- sksteys upo&igeg– bseg op pe.bcmteg lk aoyumnies en.m.eg in rnmnaimc sep&iaes ,ith 
m Sbpouemn neGbs ,obcg cideck lpin. these entities )mng the rnmnaimc gmtm upoaesseg bngep 
the sksteys2 ,ithin saoue of the SF M- MatNs peAbipeyentsE

Bhe SF M- Mat apemtes m pisdjlmseg acmssiramtion saheye fop M- sksteys ucmaeg into the 
ympdetE Bo the eGtent thmt M- is bseg to mssess eci.ilicitk apitepim op uepfopy uporcin. of 
mn ingi&igbmc )eE.E– in fbpthepmnae of apegit sapeenin. op othep rnmnaimc sep&iaes2– the M- 
skstey ymk le aonsigepeg §hi.h pisdN mng thepefope sblTeat to maaoyumnkin. aoyucimnae 
olci.mtions– inacbgin. those pecmtin. to tpmnsumpenak– gmtm .o&epnmnae mng pisd yiti.mtionE

CVPQ:SCASP- MCCVBPAMDS:SAS2Y9 ML: W2UYBY FUSWMCJ

Bhe ce.mc gisaonneations let,een the FC mng SF rnmnaimc upi&mak cm,s mng the M:v 
pe.iyes  upesent  bniAbe  ahmccen.es  to  the  mlicitk  of  .colmc  rnmnaimc  institbtions  to 
iyuceyent aonsistent uociaies mng upoaegbpes maposs theip lbsiness mng TbpisgiationsE Bhese 
gisaonneations ymk mcso cem&e m .mu fop bnmbthopiseg gmtmj.mthepin. mng icciait eaonoykE

Bhe pbces mng pestpiations bngep the SF q4•( mng the F’ q4•( iyuoseg on rnmnaimc 
institbtions aon;iat ,ith M:v pe.bcmtionsE Bhe o&epmpahin. effeat of the SF q4•( mng the F’ 
q4•( is to pe.bcmte mng– to m aeptmin eGtent– ciyit the aipabystmnaes bngep ,hiah gmtm amn le 
upoaessegE Bhese peAbipeyents pmise mn inhepent pisd of aon;iat let,een the SF q4•( mng 
the F’ q4•( mng the M:v pe.iyes if thek mpe not iyuceyenteg in mci.nyentE -n umptiabcmp– 
the focco,in. dek issbes amcc fop ampefbc aonsigepmtionU

J xetention of recordsU M:v peAbipeyents maposs Tbpisgiations .enepmcck peAbipe ao&epeg 
rnmnaimc institbtions to petmin peaopgs to upe&ent– geteat mng in&esti.mte uossilce 
yonek cmbngepin. op teppopist rnmnain. mftep the eng of the lbsiness pecmtionshiu 
,ith m abstoyep op mftep the gmte of mn oaamsionmc tpmnsmationE]@@4 Rk aontpmst– the 
SF q4•( mng the F’ q4•( peAbipe thmt uepsonmc infopymtion not le deut con.ep thmn 
neaessmpk thmn the ubpuose fop ,hiah is ,ms aocceateg mng upo&ige ingi&igbmcs ,ith 
m pi.ht to epmse theip uepsonmc infopymtion )the pi.ht to le fop.otten2E]@04 Bhis gbmc 
stmngmpg apemtes aoyuceGities fop .colmc rnmnaimc institbtions ,hen stopin. gmtm fop 
M:v ubpuosesE

J Eata sharing with third countriesU o,in. to giffepin. gmtm upoteation stmngmpgs mng 
ce.mc fpmye,opds maposs Tbpisgiations– apossjlopgep gmtm tpmnsfeps upesent si.niramnt 
ahmccen.es ,hen peaonaicin. upi&mak mng M:v aoyucimnaeE Bhe SF q4•( mng the 
F’ q4•( hocg rnmnaimc institbtions maaobntmlce fop mnk gmtm tpmnsfeppeg obtsige 
the SSM op the Fniteg ’in.goy to m thipg aobntpk– stiubcmtin. thmt the gmtm amn le 
shmpeg onck ,ith m peaiuient aobntpk thmt upo&iges mgeAbmte smfe.bmpgs ,ith pesueat 
to sbah tpmnsfepK]0I4 ho,e&ep– ymnk aobntpies mpe not aonsigepeg mgeAbmte lk the 
Sbpouemn Fnion mng the Fniteg ’in.goyE Bhis sitbmtion apemtes m uotentimc aon;iat 
fop op.mnismtions ouepmtin. in loth the Sbpouemn Fnion mng othep Tbpisgiations ,hen 
tpmnsfeppin. uepsonmc infopymtion fop M:v ubpuoses– ms op.mnismtions ybst ensbpe 
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